Historic,  archived  document 


Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


U.  S.   DEPARTMENT  OE  AGRICULTURE 
WASHINGTON >  D.  C, 

The  last  previous  issue  of  the  Egyptian  Cotton  News 
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Investigations 


EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 


The  New  Bedford  Standard  of  September  7  states  as 
follows : 

?'With  the  advent  of  September  and  the  increasing 
new  business  in  yarn  and  cloth  that  is  being  booked 
by  the  New  England  cotton  mills,  buying  interest  in 
raw  cotton  has  widened  and  demand  for  both  new  and 
old  cr:>p  cotton  has  become  general  during  the  past 
week,   though  the  manufacturers  have  been  extremely 
cautjoas  buyers.     The  premature  opening  of  the  cotton 
bolls  in  many  localities  in  the  South,  due  to  the  dry 
weather,  has  vied  with  the  high  premiums  for  early 
delivery  new  crop  to  encourage  early  picking,   and  as 
a  result  the  new  crop  cotton  has  begun  to  come  onto 
the  market  earlier  than  most  shippers  had  expected 
and  in  quantity  large  enough  to  prove  very  disconcerting 
to  the  holders  of  old  crop  cotton,     The  result  has  been 
the  wholesale  slaughtering  of  the  former  quotations  on 
old  crop  and  &■  marked  lowering  of  the  basis  on  new 
crop  cotton  in  many  quarters.     The  mills  have  not 
been  stampeded  into  heavy  purchases s   except  in  instances 
where  astonishingly  low  prices  have  been  offered,  but 
they  have  been  willing  to  buy  in  fair  volume,  whenever 
shippers  were  willing  to  meet  the  mill  ideas  of  raw 
material  value , 
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Statement  relative  to  16ng  staple  cotton  market  cont'd. 

"Most  houses  have  been  asking  a  half  cent  to  a  cant 
and  a  half  premium  for  spots,  hut  the  availability 
of  September  shipment,   even  in  the  extra  staple  lengths, 
has  served  during  the  past  few  days  to  cut  deeply  into 
this  premium,   though  it  is  still  available  in  some 
quarters  for  certain  kinds  of  cotton.     Unless  it  hap- 
pened to  be  on  the  spot,  there  is  practically  no 
difference  now  between  old  crop  and  new  crop  prices, 
and  although  some  shippers  are  refusing  ss  yet  to 
•  quote  on  new  crop  extra  long  staple  types,  there  are 
a  number  of  houses  which  are  quoting  on  any  type  of 
cotton  out  of  the  new  crop. 

*  *  * 

"Several  odd  lots  of  number  four  and  five  Pima,  old 
crop,  were  bought  around  40  to  40-1/2  cents,  while  a 
few  bales  of  threes  brought  41-1/2  cents.     New  crop 
Pima  No.  2s  are  offered  in  certain  quarters  around 
42-1/2  cents,  but  most  shippers  refuse  to  quote  new 
crop  Pima  because  of  the  extremely  limited  supply. 

"There  has  been  little  interest  in  Egyptians,  and' 
Sakel  prices  have  remained  so  high  that  little  interest 
is  being  shown  in  them.     Old  crop  spots,  medium  in 
grade,   have  sold  in  fractional  quantities  around  47 
to  48  cents,  while  medium  grade  new  crop  Sakel  for 
November-December  shipment  is  quoted  at  42  to  43  cents, 
though  some  claim  to  be  able  to  buy  at  least  a  cent 
cheaper.  *** 

"Current  quotations,   on  a  fiat  price  basis,   on  mid- 
dling extra  staple  cottons  classed  as  to  staple  on  a 
very  high  -  and  exacting  standard  of  stapling  are  given 
as  follows  as  indicative  of  the  competitive  levels  in 
this  market: 

Inch  and  an  eighth,   27-1/2  to  28-1/2  cents. 
Inch  and  three-sixteenths,   28-1/2  to  29-1/2  cents. 
Inch  and  a  quarter  (full),  30-1/2  to  32  cents. 
Inch  and  five-sixteenths,   31-1/2  to  34  cents. 

"The  above  prices  apply  to  either  new  or  old  crop, 
except  that  old  crop  would  command  one-half  to  a  cent 
and  a  half  premium  if  it  happened  to  be  on  the  spot." 


* 
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STOCKS  AT  ALEXANDRIA,'  EGYPT 
(from  Commercial  and  Financial  Chronicles  of 
August  30  and  September  6,  respectively) 


The  stocks  on  August  29  and  September  5  of  this  year  and  of 
the  two  preceding  years  were  as  follows  (Egyptian  bales, 
average  weight  750  pounds): 

1924  1923  1922 


August  29  37,000  bales  112,000  bales      190,000  bales 

September  5  37,000      "  109,000      n  185,000  " 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  AUG.  29  and 
Sept.  5. 

(from  Commercial  and  Financial  Chronicles  of 
August  30  and  September  6,  respectively) 


Good  Sakel 

Middling 
Uplands 


1924 
( pence ) 

Aug.  29     SeptT  5 

26.30  26.05 


15.76 


15.16 


1925 
( pence ) 

Aug.   29     Sept.  5 

17.95  18.25 


14.93 


15.87 


1922 
( pence ) 

Aug.  29  Sept.  5 
20.25  19.75 

13.70  12.84 


1/ 

—    These  prices  correspond  to  prices  at  Liverpool  on  Aug.  29 
of  49.2  cents  for  Good  Sakel  and  29.4  cents  for  Middling  Uplands; 
and  on  Sept.  5  cf  48.3  cents  for  Gocd  Sakel  and  28.1  cents  for 
Middling  Uplands,   the  pound  sterling  having  been  quoted  at  New  York 
for  cable  transfer  at  $4.49  on  Aug.  29  and  |4.458  on  Sept.  5. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range  of 
daily  closing  quotations  for  Middling  Upland  cotton  on  the 
Savannah  market  for  the  weeks  ending  Aug.  29  and  Sept.  5,  as 
follows: 

Week  ending  Aug.  29    ~      84.16  to  £5.54 
,T       Sept.   5     -       23-77  to  24.16 
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QUOTATIONS  AT  NEW  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OR  AGRICULTURAL  ECONOMICS . 


Sakel  Aug.  29 

Fully  good  (prompt)   47-1/4  ^ 

Good  fair   43 

Pima 

No ,  2    44  4 

"     3    43 

"     4     42 


MILL  CONSUMPTION  IN  THE  UNITED  STATES  OP 
PIMA  AND  IMPORTED  EGYPTIAN  COTTONS. 


June,  1924 


The  Bureau  of  the  Census  reports  mill  consumption  of 
American  Egyptian  (Pima)  cotton  during  the  month  of  June 
as  2,979  bales  of  500  pounds  gross  weight,   compared  with 
3,504  bales  in  May  and  4,318  bales  in  April.     The  mill 
consumption  of  imported  Eg3?ptian  cotton  is  reported  as 
having  been  13,894  bales  in  June,   compared  with  6,760  bales 
in  May  and  16,026  bales  in  April. 


July,  1924 


The  Bureau  of  the  Census  reports  mill  consumption  of 
American  Egyptian  (Pima)  cotton  during  the  month. of  July 
as  3,870  bales  of  500  pounds  gross  weight,   compared  with 
2,9  79  bales  in  June  and  3,504  bales  in  May.     The  mill 
consumption  of  imported  Egyptian  cotton  is  reported  as 
having  been  12,892  bales  in  July,   compared  with  13,894  bales 
in  June  and  6,760  bales  in  May. 


♦ 
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LONG  STAPLE  COTTON  MARKET. 


The  New  Bedford  Standard  of  July  6  states  as  follows: 


"Outside  of  a  demand  for  high  grade  Sakel  on  the  spot, 
at  figures  around  42  or  42-1/2  cents,  there  was  little 
buying  interest  evident  this  week  on  Egyptians.  Little 
high  grade  spot  Sakel  was  offered  and  what  there  was  has 
been  held  at  45  cents  or  thereabouts. 

"Dealing  in  Pima  has  taken  place,  and  there  has  been 
demand  from  several  quarters,  though  not  in  very  large 
quantity.     Number  ones  have  sold  at  42  to  42-1/2  cents 
and  there  have  been  further  offerings  at  42-1/2  to  43  cents, 
while  number  twos  have  sold  at  41  cents  and  threes  and 
fours  at  39  to  40  cents.     Comparatively  little  of  this 
cotton  is  still  available,  and  it  can  be  obtained  in  only 
a  f ew-;;quarters ,  while  the  outlook  for  the  new  crop  is  very 
limited  indeed." 


THE  CROP  IN  EGYPT . 


The  New  Bedford  Standard  of  July  6  states  as  follows: 

"Approximately  2,050,000  feddans  (1  feddan  equals 
1,038  acres)  are  under  cotton  cultivation  for  the  1924- 
1925  season  s  crop  in  Egypt,  according  to  an  estimate 
received  from  an  old-established  local  brokerage  house. 
This  figure  compares  favorably  with  the  estimate  of 
2,000,000  feddans  made  by  three  local  cotton  houses  a 
fortnight  ago.     Lower  Egypt  is  credited  with  1,500,000 
feddans  of  which  876,000  are  planted  in  Sakellaridis , 
while  in  Upper  Egypt,  the  are 8  is  reported  to  be  about 
550,000  feddans.     It  is  generally  estimated  by  the  local 
trade  that  the  crop  will  be  somewhat  larger  than  last 
year  and  that  the  proportion  of  Sakellaridis  will  be 
considerably  reduced.       (Trade  Commissioner  Richard  A.  May, 
Alexandria ) . " 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


U.  S.  DEPARTMENT  OP  AGRICULTURE 
WASHINGTON,  D.  C . 


September  24,  1924., 


EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspepers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperrtors  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


The  New  Bedford  Standard  of  September  21  states  as 
follows : 

"Keen  interest  in  cotton  offerings  was  displayed 
by  mills  throughout  the  New  England  district  during 
the  past  week  and  most  of  the  cotton  manufacturing 
establishments  were  frankly  in  the  market  for  raw 
material.     Inquiry  for  prices  was  almost  universal 
and  was  broad  enough  to  include  almost  every  grade 
and  type  of  domestic  cotton,  but  the  actual  buying 
was  surprisingly  limited  in  volume  though  sales  were 


"Apparently  Southern  shippers  are  in  much  doubt  also, 
for  there  is  great  reluctance  to  accept  business 
except  on  a  basis  of  current  first  cost  prices  in 
compress  centers.     Growers  are  said  to  be  very  slow 
to  accept  present  market  prices  for  their  cotton  and 
up  to  the  very  close  of  the  week  there  has  been  shown 
none  of  the  usual  selling  pressure  normally  due  to 
the  weight  of  the  crop  at  this  season  of  the  year. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 


frequent . 


* 


* 


1 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"While  no  new  crop  shipments  have  yet  arrived  in  this 
center,  there  are  many  on  the  way,   and  samples  of  the 
new  crop  cotton  have  come  through  in  large  quantities. 
The  New  England  trade,  basing  its  judgment  on  the  sam- 
ples received  and  on  the  reports  from  Southern  corres- 
pondents,  is  convinced  that  the  new  crop  cotton  is 
unusually  fine  in  grade  and  character,  and  the  reports 
indicate  thst  the  financial  situation  almost  everywhere 
is  sufficiently  strong  to  assure  the  marketing  of  the 
cotton  without  the  usual  period  of  distressed  selling 
for  cash  raising  purposes.     On  this  account  many  believe 
that  volume  buying  will  be  general  just  as  soon  as  the 
price  quotations  show  some  signs  of  stability.  Firming 
up  on  many  types  of  extra  staple  cottons  this  week  ma^  be 
the  beginning  of  the  expected  price  stabilization. 

*  *  * 

"Strong  interest  in  Pima  is  still  reported  in  certain 
quarters  of  the  market  and  one  or  two  clean-up  lots  of 
old  crop  remnants  have  been  sold,   as  for  example  a  broken 
lot  of  twos  which  brought  42  cents,   and  a  miscellaneous 
assortment  of  low  grade  Pima  which  went  around  38  to  39 
cents.     New  crop  Pima  for  late  fall  shipment  is  offered 
by  some  houses  in  limited  quantities  around  42  to  43 
cents,  but  few  buyers  can  be  found  at  that  level.  A 
number  of  mills  that  have  been  using  Pima  have  despaired 
of  netting  a  steady  and  sufficient  supply  and  have 
switched  over  to  3ak  and  are  finding  it  possible  to  buy 
new  crop  of  this  variety  in  fairly  high  grades  somewhat 
cheaper  than  Pima  new  crop.     Medium  grade  Egyptian  Sakel, 
new  crop  for  December  shipment,   is  quoted  at  38  to  40 
cents,  with  high  grades  running  as  high  as  41  cents. 
New  crop  Egyptian  uppers,  medium  grade,   are  quoted  by 
some  houses  under  30  cents  but  the  more  usual  price 
figure  ranges  from  30  to  31  cents. 

"As  yet,  Egyptian  prices  are  considered  too  high  with 
relation  to  Peeler  prices,   to  permit  of  much  real  buying, 
though  there  exists  in  certain  quarters  a  heavy  potential 
demand  that  needs  only  the  encouragement  of  lower  price 
offerings . 

*  >te  * 

"Current  price  quotations  on  extra  staple  cotton,  mid- 
dling in  grade  and  classed  as  to  staple  on  a  very  high 
•  and  exacting  standard  of  stapling  are  quoted  herewith 

as  indicative  of  the  New  England "market : - 

Inch  and  an  eighth,   25-5/4  to  26-1/4  cents. 
Inch  and  three- sixteenths ,   26-1/2  to  27  cents. 
Inch  and  a  quarter,    29  to  30  cents. 
Inch  and  five-sixteenths,   30  to  32  cents." 
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STOCKS  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicles  of 
September  13  and  20,  respectively) 


The  stocks  on  September  12  and  19  of  this  year  and  of 
the  two  -preceding  years  were  es  follows  (Egyptian  bales, 
average  weight  750  pounds): 


September  12 
19 


1924 

49,000  bales 
63,000 


1923 

109,000  bales 
112,000 


1922 

17  5,000  bales 
168,000 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  SEPT.   12  AND  19. 
from  Commercial  end  Financial  Chronicles  of 
September  13  end  20,  respectively! 


Good  Sakel 

Middling 
Uplands 


1924 
( pence 


Sept.  12: 


25.95 


1/ 
Sent.  19 


14.21 


25,70 


13.54 


1923 
oence ) 


Sept.   12: Sept.  19 


18.95 


16  .89 


19.85 


17.95 


1922 
( pence 


Seot .12 
19  .  75 

13,32 


Sept  .1 


19.75 


12,83 


—    These  prices  correspond  to  prices  at  Liverpool  on  September  1 
of  48.1  cents  for  Good  Sakel  and  26.3  cents  for  Middling  Uplands; 
£nd  ®n  September  19  of  47.7  cents  for  Good  Sakel  and  25.1  cents 
for  Middling  Uplands,   the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $4,452  on  Sept.  12  and  14.458  on 
Sept.  19, 


MIDDLING  QUOTATIONS  AT  SAVAFFAH 

The  Commercial  and  Financial  Chronicle  reports  the  range  of 
daily  closing  quotations  for  Middling  Upland  cotton  on  the 
Savannah  market  for  the  weeks  ending  Sept.  12  and  19,  as  follows 
Week  ending  Sept.  12     -      21.91  to  24.03 

19     -       20.93  to  21.98 


i 


I 
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MILL  CONSUMPTION  IN  THE  UNITED  STATES  OP 
PIMA  AND  IMPORTED  EGYPTIAN  COTTONS. 

August,  1924 


The  Bureau  of  the  Census  reports  mill  consumption  of 
American  Egyptian  (Pima)  cotton  during  the  month' of  August 
as  2,855  bales  of  500  pounds  gross  weight,   compared  with 
3,870  bales  in  July  and  2,979  bales  in  June.     The  mill  con- 
sumption of  imported  Egyptian  cotton  is  reported  as  having 
been  11,268  bales  in  August,   compared  with  12,892  bales  in 
July  and  13,894  bales  in  June. 


EGYPTIAN  COTTON  IMPORTS 


The  Bureau  of  the  Census  reports  as  follows  the  imports 
from  Egypt,   in  equivalent  500-pound  bales,   during  the  month 
of  June  and  during  the  11  months  ending  June  30,  1924,  as  well 
as  the  corresponding  data  for  the  preceding  year, 

June  :       11  months  ending  June  30 


1924  1923         :  1924  1923 


7,566  6,580       :  162,026  325,406 


The  Bureau  of  the  Census  reports  as  follows  the  imports 
from  Egypt,   in  equivalent  500-pound  bales,   during  the  month 
of  July  and  during  the  12  months  ending  July  21,  1924,   as  well 
as  the  corresponding  data  for  the  preceding  year. 

July  :       12  months  ending  July  51 


1924  1923         :  1924  1925 


2, 126 


3,  929 


164, 152 


3  f3   t  %2  —  *  «j 
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EGYPTIAN  COTTON  IMPORTS  --  Continued. 


The  Bureau  of  the  Census  reports  as  follows  the  imports 
from  Egypt,  in  equivalent  500-pound  hales,  during  the  month 
of  August  and  during  the  12  months  ending  July  31,  1924,  as 
well  as  the  corresponding  data  for  the  preceding  year. 

August  :       12  months  ending  July  31 


1924  1923  :  1924  1923 


1,488  1,075         :         164,152  329,335 


THE  CROP  IN  EGYPT. 


"Cotton"  of  August  30  states  as  follows: 

"J,  Planta  &  Co.,   Alexandria,  August  14th:- 
'New  Crop.  -     The  weather  continues  favourable.  Flowering 
is  well  advanced,  and  bolls  which  form  the  first  picking 
are  opening  in  Lower  Egypt,     The  attack  by  pink  and  boll 
worms  does  not  seem  to  be  more  severe  than  last  year. 

'The  first  lots  of  new  cotton  have  arrived  from  Upper 
Egypt,  and  have  been  sold  at  $10  to  $11  over  October  con- 
tracts. 1  " 

"Later,  dated  Alexandria,  August  21st:- 
'New  Crop.  -     The  weather  is  still  favourable. 

'In  Upper  Egypt  picking  will  be  general  at  about  the 
10th  of  September.     The  quality  of  the  cotton  received 
already  is  satisfactory.     In  Lower  Egypt  picking  of  Zagora 
will  begin  within  a  few  days,  and  of  Sakel  at  about  Septembe 
10th.  A  , 

'The  damage  caused  by  pink  worm  has  slightly  increased. 


